2026-05-20

Annual Sustainability-Linked Bond Progress
Report 2026

Updated 2026-05-29

Stadsledningskontoret
721 87 Vasteras
021-39 00 00 « www.vasteras.se

Galmén, Anders
anders.galmen@vasteras.se

VASTERAS STAD




VASTERAS STAD SLB Progress Report

2026-05-29

Annual Sustainability-Linked Bond Progress
Report 2026

Visteras has adopted new, more ambitious climate goals. As this formula
slightly deviates from the KPI and SPT set out in the current SLB framework,
there will be no additional SLB bonds issued based on the current SLB
framework. For further thematic continuance please see our new Green bond
framework. Please note that the long term significant CCS project of
Malarenergi has been put on hold.

The city of Vasteras Sustainability-Linked Bond framework states that a
Sustainability Linked Bond Progress Report is to be reported on an annual basis.

To make the 18 months old progress data slightly more interesting, it is completed
with samples of actions for progress taken the year after.

1. Selected Key Performance Indicator (KPI)

The KPI that has been included for the purpose of this Sustainability-Linked Bond
Framework is the Vasteras climate KPI CO,e tons per inhabitant in the Vasteras
municipal area.

1.1 CALCULATION METHODOLOGY

Fossil source emissions per inhabitant (in tons) of CO,e of year i in the Vasteras
municipal area, the year of the datapoint.

KPI = COzei/h

1.2 DOCUMENTED CHANGES IN THE UNDERLYING EXTERNAL METHODOLOGY FOR
MEASURING CO,E

The SMHI data distribution methodology for several segments has been refined,
one larger contributor to an increased baseline is the increase of detailed
distribution of road work. Please see the reference publication of SMHI: Metod-
och kvalitetsbeskrivning fér geografiskt férdelade emissioner till luft (submission
2026) for detailed description.

1990 CO,e tons absolute levels 1990 CO,e tons absolute levels per | Change in baseline
per 2023 methodology 2024 methodology +/-
1006 663 1022 237 +15574
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2. KPI & SPT performance

The KPI baseline year is 1990. The Sustainability Performance Target breakdown %
is persistent to 2040. Underlying KPI data collection and verification is conducted

by SMHI and Statistics Sweden.
Outstanding SLB Bonds
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Report year 2022 2023 2024 2025 2027 2028 2029 2042
Data year (i) 1990 2020 2021 2022 2023 2025 2026 2027 2040
Absolute emissions 1022237 462716 | 497132 438347 | 458703
(CO2¢e),tons *
Inhabitants ** 119761 155551 156 838 158 653 159 662
KPI COze tons 8,54 2,97 3,17 2,76 2,87
/inhabitant
Reduction from 1990 N/A 65,1% 62,9% 67,6% 66,3%
SPT annual breakdown N/A 62,9% 64,1% 65,4% 66,6% 69,0% 70,2% 71,4% 85,0%
Performance vs SPT N/A +1,3% (4 -1,8% +1,9% (s -0,6% v

*Absolute emissions COe, National Emissions Database, SMHI.
**Eolkmangden per manad efter region, alder och kén. Ar 2000M01 - 2024M12, Visteras,
Statistics Sweden.

Large drawback in progression of the KPI (62,3% vs. SPT breakdown target of
67,8%). The year-on-year increase in absolute emissions moves Vasteras further
away from its climate target. Road transport emissions increased sharply, largely
reflecting the Swedish Government’s reduction of the biofuel blending mandate,
which increased the fossil share of transport fuels. Emissions from electricity and
heating also saw a notable increase. One source of the higher fossil emissions
from waste incineration (electricity and heating) relates to a plant breakdown in
January that forced the operations to temporarily switch to fossil back up fuel.
Together, road transport and electricity/heating were the main drivers of the
overall increase.

Please see the National Emission Database analysis tool for a more detailed view

of sub segments. For electricity and heating segment see please view the
Malarenergi Ars- och Hallberhetsredovisning 2024.




VASTERAS STAD SLB Progress Report

2026-05-29

3. Sample of actions for progress during 2025

e The Trangfors Energy Park was brought into active operation in the balancing
services market. During 2025, the battery park was qualified first for mFRR
and later for FCR-N and FCR-D, meaning the facility now delivers balancing
services to the Swedish grid operator with expected cut in curtailment from
renewables.

e The district heating and CHP plant delivered clear climate benefits with
improvement in energy efficiency compared to the year before.

e An application for modern environmental permits for the hydropower plants
in the Svartan river was submitted to the Land and Environment Court, while
the surrounding areas near fish passages in Gisslarbo and Ostuna were further
improved. Fish-tracking projects were carried out together with SLU, Swedish
University of Agricultural Sciences.

e VafabMiljo is continuing the roll out of the Narsorterat project, where
property-close collection helps improve the sorting of household waste.

e Mimer adopted and began implementing a climate transition and climate
adaptation framework, including a climate safeguarding plan, while
embedding climate goals into future planning and maintenance.

e Mimer intensified energy and resource efficiency work through renovation
and maintenance projects and expanded solar planning.

e Mimer strengthened circularity and tenant-facing waste management by
scaling internal reuse of materials and appliances, improving waste sorting
conditions, renovating recycling facilities, piloting cameras to reduce misuse,
and introducing mobile bulky waste collection in selected areas.

e Visteras Climate Cooperation continues its” operation with 20+ organizations
for a collaboration to reduced climate impact.




